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AGENDAAGENDAAGENDAAGENDA
•• Don Land’sDon Land’s 2005 SIOR presentation2005 SIOR presentation

•• Largest transactions Largest transactions Largest transactions Largest transactions 

•• Evaluate the prosEvaluate the pros

•• Talk about Trends & ConcernsTalk about Trends & Concerns

•• PredictionsPredictions









CHRYSLER PLANT CHRYSLER PLANT 
BIGGEST IMPACT ON THE MARKET AGAIN THIS YEARBIGGEST IMPACT ON THE MARKET AGAIN THIS YEARBIGGEST IMPACT ON THE MARKET AGAIN THIS YEARBIGGEST IMPACT ON THE MARKET AGAIN THIS YEAR

5 MSF5 MSF
2.5 MSF2.5 MSF
290 acres290 acres

Demolished

44
44



LARGEST New LEASESLARGEST New LEASES
TenantTenant Square FeetSquare Feet LocationLocation

CentricCentric 588 100588 100 St  Louis CoSt  Louis CoCentricCentric 588,100588,100 St. Louis Co.St. Louis Co.

LuxcoLuxco 213,558213,558 St. Louis Co.St. Louis Co.

CenveoCenveo 150 000150 000 St  Louis CoSt  Louis CoCenveoCenveo 150,000150,000 St. Louis Co.St. Louis Co.

SpartechSpartech 90,00090,000 St. Louis Co.St. Louis Co.

P&GP&G 502,500502,500 IllinoisIllinois

WWTWWT 209,295209,295 IllinoisIllinois

Cross MidwestCross Midwest 100,000100,000 IllinoisIllinois

True ManufacturingTrue Manufacturing 248,635248,635 St. CharlesSt. Charles

Bernadette Business FormsBernadette Business Forms 115,000115,000 St. CharlesSt. Charles

PlazePlaze 246,327246,327 PacificPacific



OWNEROWNER--USER PURCHASESUSER PURCHASES
BuyerBuyer Square FeetSquare Feet $/PSF$/PSF Year BuiltYear Built LocationLocation

French French GerlmanGerlman 173 500173 500 $42 02 $42 02 20002000 St  Louis CoSt  Louis CoFrench French GerlmanGerlman 173,500173,500 $42.02 $42.02 20002000 St. Louis Co.St. Louis Co.

Murphy CompanyMurphy Company 150,000150,000 $18.93 $18.93 19641964 St. Louis Co.St. Louis Co.

HYHY--CC 121,970121,970 $27.06 $27.06 19791979 St. Louis Co.St. Louis Co.,,

Davidson Surface AirDavidson Surface Air 96,48096,480 $19.62 $19.62 19641964 St. Louis Co.St. Louis Co.

BastionBastion 51,36051,360 $46.58 $46.58 19801980 St. Louis Co.St. Louis Co.

Alpha Inc. Alpha Inc. 83,00083,000 $33.13 $33.13 19961996 St. CharlesSt. Charles

SAK ConstructionSAK Construction 89,10089,100 $19.02 $19.02 19941994 St. CharlesSt. Charles

OO’’Fallon CastingFallon Casting 115,000115,000 $30.25 $30.25 19711971 St. CharlesSt. Charles

Scotts MiracleScotts Miracle--GroGro 160,000160,000 $17.50 $17.50 19911991 Wright CityWright City

George George TsiTsi 67 75867 758 $19 19 $19 19 19921992 IllinoisIllinoisGeorge George TsiTsi 67,75867,758 $19.19 $19.19 19921992 IllinoisIllinois

Schaeffer ManufacturingSchaeffer Manufacturing 67,50067,500 $22.22 $22.22 19501950 St. Louis CitySt. Louis City



INVESTOR PURCHASESINVESTOR PURCHASES
BuyerBuyer

Square Square 
FeetFeet

$/PSF$/PSF
Year Year 
BuiltBuilt

LocationLocation TypeType

California State    California State    
Teachers  Teachers  

Retirement SystemRetirement System
712,000712,000 $37$37--$38$38

(est.)(est.)
20092009 IllinoisIllinois Modern BulkModern Bulk

Retirement SystemRetirement System

Stag CapitalStag Capital 76,90076,900 $66.50 $66.50 19951995 St. CharlesSt. Charles ManufacturingManufacturing



HOW ARE THE PROS DOING?HOW ARE THE PROS DOING?HOW ARE THE PROS DOING?HOW ARE THE PROS DOING?

•• 151 buildings151 buildings

•• 30.1 MSF30.1 MSF

•• $1 1 Billion FMV$1 1 Billion FMV•• $1.1 Billion FMV$1.1 Billion FMV

•• 20.95% Vacancy Rate20.95% Vacancy Rate



TWO LARGEST INDUSTRIAL INVESTORSTWO LARGEST INDUSTRIAL INVESTORS
OwnerOwner Square FeetSquare Feet

Average Average 
Building  S.F.Building  S.F.

Assessed FMVAssessed FMV VacancyVacancy

BentallBentall KennedyKennedy 3,440,8463,440,846 344,000344,000 $110,201,757$110,201,757 6.00%6.00%

DukeDuke 3,334,9083,334,908 185,273185,273 $134,203,200$134,203,200 13.21%13.21%



TWO OF THE NEWEST INDUSTRIAL Investors TWO OF THE NEWEST INDUSTRIAL Investors 
20062006--2007 BUYERS2007 BUYERS

OwnerOwner Square FeetSquare Feet
Average Average 

Building  S.F.Building  S.F.
Assessed FMVAssessed FMV VacancyVacancy

Blue Real EstateBlue Real Estate 865,108865,108 66,50066,500 $46,761,510$46,761,510 26.63%26.63%

$$JB ManagementJB Management 2,043,1642,043,164 227,500227,500 $72,780,130$72,780,130 63.24%63.24%



CHANGING FIELDCHANGING FIELD
PROLOGISPROLOGIS/AMB MERGER/AMB MERGER

Number of BuildingsNumber of Buildings 1616

Square FeetSquare Feet 2 885 7412 885 741Square FeetSquare Feet 2,885,7412,885,741

Average Building SizeAverage Building Size 180,000180,000

Assessed FMVAssessed FMV $92,154,554$92,154,554

Vacancy RateVacancy Rate 7.46%7.46%



TREND: BUILD TO SUITSTREND: BUILD TO SUITSTREND: BUILD TO SUITSTREND: BUILD TO SUITS
MarketMarket CompanyCompany Building SizeBuilding Size

AtlantaAtlanta
General MillsGeneral Mills

CloroxClorox
1.5 MSF1.5 MSF
1.2 MSF1.2 MSF

Bowling GreenBowling Green Sun ProductsSun Products 1.2 MSF1.2 MSF

ChicagoChicago CloroxClorox 1.4 MSF1.4 MSF

TennesseeTennessee Amazon.comAmazon.com
2 Buildings 2 Buildings 

1.2 MSF each1.2 MSF each

MemphisMemphis
AscisAscis

McKessonMcKesson
650,000 SF650,000 SF

650,000 SF650,000 SF

IndianapolisIndianapolis Johnson & JohnsonJohnson & Johnson 1.1 MSF1.1 MSF



SHOVELSHOVEL--READY SITESREADY SITES
LocationLocation SiteSite

Total Total 
AcreageAcreage

Largest Largest 
SiteSite

PricingPricing DeveloperDeveloper

St. CharlesSt. Charles Fountain LakesFountain Lakes 113113 4545 $5.00$5.00 MillstoneMillstoneSt. CharlesSt. Charles Fountain LakesFountain Lakes 113113 4545 $5.00$5.00 MillstoneMillstone

St. CharlesSt. Charles Premier 370Premier 370 350350 6060 $3.50$3.50 DukeDuke

St  CharlesSt  Charles West 70 CommerceWest 70 Commerce 3737 2424 $3 25$3 25 BentallBentall KennedyKennedySt. CharlesSt. Charles West 70 CommerceWest 70 Commerce 3737 2424 $3.25$3.25 BentallBentall KennedyKennedy

St. Louis Co. St. Louis Co. RiverportRiverport 2727 1919 $3.50$3.50 DukeDuke

St  L i  CSt  L i  C A i tA i t 160160 100100 $5$5 $6 00$6 00 P tt iP tt iSt. Louis Co.St. Louis Co. AviatorAviator 160160 100100 $5$5--$6.00$6.00 PanattoniPanattoni

St. Louis Co. St. Louis Co. NorthParkNorthPark 113113 6060 $5$5--$6.00$6.00 McEagleMcEagle//ClaycoClayco

St. Louis CitySt. Louis City Carrie AvenueCarrie Avenue 3636 3636 $3.50$3.50 Green StreetGreen Street

Illinois Illinois Gateway CommerceGateway Commerce 340340 8484 $2.50$2.50 BentallBentall KennedyKennedy

IllinoisIllinois LakeviewLakeview 260260 105105 $1.50$1.50 PanattoniPanattoni

IllinoisIllinois SaugetSauget 450450 8080 $1.50$1.50 BalkeBalke BrownBrown



REPLACEMENT COSTREPLACEMENT COST
Modern BulkModern Bulk

St. Louis County: St. Louis County: $45/SF$45/SF

Illinois:Illinois: $38/SF$38/SFIllinois:Illinois: $38/SF$38/SF



REPLACEMENT COSTREPLACEMENT COST
Offi  W hOffi  W hOffice WarehouseOffice Warehouse

St. Louis County: St. Louis County: $65/SF$65/SFSt. Louis County: St. Louis County: $65/SF$65/SF

IllinoisIllinois: : $60/SF$60/SFIllinoisIllinois: : $60/SF$60/SF



FEMAFEMA
•• American BottomsAmerican Bottoms

•• 150 000 people150 000 people150,000 people150,000 people

•• 7,000 businesses7,000 businesses

L  b ilt 1940  & 1950L  b ilt 1940  & 1950•• Levees built 1940s & 1950sLevees built 1940s & 1950s

•• Levees have never failedLevees have never failed

•• ¼ cent sales tax 1/1/2009¼ cent sales tax 1/1/2009

•• $11 million per year generated$11 million per year generated

•• $150 million to meet $150 million to meet 
requirementrequirement

•• 22--3 year time frame3 year time frame



CHINA HUBCHINA HUB
•• BoeingBoeing

•• 75 manufacturing jobs75 manufacturing jobs

50 000 SF f ilit50 000 SF f ilit•• 50,000 SF facility50,000 SF facility

•• $7 million invested$7 million invested

•• SweetOSweetO producer, producer, MamtekMamtek
InternationalInternationalInternational International 

•• $46 million investment$46 million investment

•• 612 manufacturing jobs612 manufacturing jobs612 manufacturing jobs612 manufacturing jobs

•• Moberly, MissouriMoberly, Missouri



““AMERICA’S BEST YEARSAMERICA’S BEST YEARS
LIE AHEADLIE AHEAD””LIE AHEADLIE AHEAD””

WARREN BUFFETWARREN BUFFETWARREN BUFFETWARREN BUFFET


