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U.S. ECONOMY HAS MOMENTUM IN 2011
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U.S. ECONOMY HAS MOMENTUM IN 2011
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Total Nonfarm (Ths., SA)

IT'S ALL ABOUT JOBS

Encouraging Signs:
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WHO WILL HIRE AGRESSIVELY IN 2011
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WHAT ABOUT SMALL BUSINESSES?
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Commercial Real Estate Trends



SPACE

DEMAND IS RISING FOR
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SPACE
Recession ends
June 2009

U.S. Net Absorption & Vacancy

DEMAND IS RISING FOR
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THE MIDWEST REGION

Other Services
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Leisure & e Government
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e s
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Midwest Economy Bivancial Actiyilig 19%

6%
+ GDP $2.4 Trillion _ v

 Total Employment 29,778,000
* Unemployment Rate 8.8%
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IT HAS NOT BEEN PRETTY....BUT

Midwest Total Nonfarm Employment
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...THE WORST IS OVER

Total Nonfarm Employment
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NET DEMAND — INDUSTRIAL SECTOR
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ISM Manufacturing Index

ISM > 50 for 18
straight months

W\WW\M

30 I I I I I I I I I I I I I I I
Jan- May- Sep- Jan- May- Sep- Jan- May- Sep- Jan- May- Sep- Jan- May- Sep- Jan-
20 91 92 94 95 9% 98 99 00 02 03 04 06 07 08 10

65

60

Sl

50

45

40 -

35

EXPANSION

CONTRACTION

Cassidy
Turley



NET DEMAND — OFFICE SECTOR

Midwest Markets: Net Absorption, 2010
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FORECAST
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WHEN WILL WE REACH NORMALCY? T,

Absorption vs. Available Office Space
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JOB GROWTH 2010-2014

Selected Metros
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ST. LOUIS RENT GROWTH PROJECTIONS

Asking Rents
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