




U.S. ECONOMY HAS MOMENTUM IN 2011 
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2011
3.6%

GDP = C+I+G(eX-i)
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IT’S ALL ABOUT JOBS 
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WHAT ABOUT SMALL BUSINESSES? 
NOPE…
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CONFIDENCE IS STILL TOO LOW
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Commercial Real Estate Trends
First leg of the recovery has begun
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THE MIDWEST REGION

Midwest Economy

• GDP $2.4 Trillion
• Total Employment 29,778,000
• Unemployment Rate 8.8%
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IT HAS NOT BEEN PRETTY….BUT

Midwest Total Nonfarm Employment

29,700
30,000
30,300
30,600
30,900
31,200
31,500
31,800
32,100

J
a
n
-0

0

N
o
v
-0

0

S
e
p
-0

1

J
u
l-
0
2

M
a
y
-0

3

M
a
r-

0
4

J
a
n
-0

5

N
o
v
-0

5

S
e
p
-0

6

J
u
l-
0
7

M
a
y
-0

8

M
a
r-

0
9

J
a
n
-1

0

N
o
v
-1

0

Total Non-Farm (Ths., SA): Midwest



…THE WORST IS OVER

Total Nonfarm Employment
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NET DEMAND – INDUSTRIAL SECTOR
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FORECAST



WHEN WILL WE REACH NORMALCY?

Absorption vs. Available Office Space
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JOB GROWTH 2010-2014
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Selected Metros
(Millions) 2010 2014

St. Louis 1,298,000 1,425,000

Cincinnati 986,000 1,060,000

Indianapolis 867,000 937,000

Milwaukee 795,000 854,000

Nashville 716,000 785,000



ST. LOUIS RENT GROWTH PROJECTIONS 
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